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/KLY WKUHDG LV QRW LOQOWHQGHG WR GHIDPH
LV OLVWLQJ IDFWYV 7TKHVH QDPHV ZHUH FRPS
WKHUH ZHEVLWHY DORQJ ZLWK RWKHU VRXU

7R VXSSRUW P\ ZRUN FRQVLGHU EHFRPL®RUION &B
IUHH VXEVFULEHU

6 XEVFULEH
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*HRUJH :DVKLQIJWRQ &RQILUPHG )UHHPDVRQ

, QLWLDWHG 1RY JUHGHULFNVEXUJ /RG




+H QRPLQDWHG 6XSUHPH &RXUW -XVWLFHV
-RKQ 5XWOHGJH

:LOOLDP &XVKLQJ

20LYHU (OOVZRUWK

"RKQ %ODLU -U
-LOOLDP 3DWHUVRQ
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-RKQ $GDPV 1RW FRQILUPHG EXW WKHUH V

+H KHOSHG LQ WKH GHVLJQ RI WKH *UHDW 6H




6RRQ DIWHU WKH $PHULFDQ 5HYROXWLRQ -R
SKLORVRSK\ DW (GLQEXUJK 8QLYHUVLW\ LQ 6
ORGJH VDLG WKDW KH ZDV DVNHG WR MRLQ

FRQFOXGHG WKDW WKH SXUSRVHV RI WKH ,0(

, Q KH SXEOLVKHG D ERRN FDOOHG 3URRI
DVVRFLDWLRQ KDV EHHQ IRUPHG IRU WKH HIS
HVWDEOLVKPHQWY DQG RYHUWXUQLQJ DOO

UXOH WKH :RUOG ZLWK XQFRQWUROODEOH SH
WRROV RI WKH DPELWLRQ RI WKHLU XQNQRZQ
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/KRPDV -HIITHUVRQ &RQILUPHG ,OO0XPLQDWL

OHPEHU RI &KDUORWWHVYLOOH /RGJH 1R
OHPEHU RI WKH /RGJH RI WKH 1LQH OXVHV L




OHPEHU RI WKH %YHHQDQ 2UGHU NQRZQ RX

, Q -RKQ 4XLQF\ $GDPV RSSRVHG 7KRPDV
ZURWH WKUHH OHWWHUV WR &RORQHO :LOOL
SUHVLGHQF\ ZDV XVLQJ ODVRQLF /RGJHV IRU

93 $DURQ % XUU &RQILUPHG ODVRQ
%XUU DQG -HIIHUVRQ ZHUH PHPEHUV RI WK
WKHPVHOYHV WKH +HOO )LUH &OXE

93 *HRUJH &OLQWRAQ &RQILUPHG OI
6HFUHWDU\ RI 7UHDVXU\ $OEHUW *DOODWLQ




+HOO )LUH &OXE
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-DPHV ODGLVRQ &RQILUPHG ODVRQ
OHPEHU RI +LUDP /RGJH 1R
93 *HRUJH &0OLQWRQ &RQILUPHG 0D

*RYHUQRU RI 1HZ <RUN 'H :LW &0LQWRQ Q
DVVRFLDWHG ZLWK WKH ,00XPLQDWL DV ZHO







*HRUJH &OLQWRQ
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-DPHVY ORQURH &RQILUPHG ODVRQ




, QLWLDWHG 1RY 6W -RKQ V 5HIJLPHQ
OHPEHU RI :LOOLDPVEXUJ /RGJH 1R
OHPEHU RI .QLJKW RI WKH *DUWHU

2UGHU RI WKH *DUWHU LV WKH FRUH OHDGHU

6HFUHWDU\ RI WKH 7UHDVXU\ $OEHUW *DOOD
,OOXPLQDWL







$OEHUW*DOODWLQ
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-RKQ 4XLQF\ $GDPV 1R VHFUHW VRFLHW\




1RPLQDWHG 6&- $VVRFLDWH -XGJH 5REHUW 7

&DSWDLQ :LOOLDP ORUJDQ DQ H[ 5R\DO $UFK
RI WKH ,QVWLWXWLRQ +H VDZ LW ZDV DQ HQ
ER\V FOXE WKDW LW JDYH WR LWV PHPEHUV
WKH XQVXVSHFWLQJ FRPPXQLW\ WKDW LWV

WUDQVDFWLRQ LQ VRFLHW\

LOOLDP ORUJDQ ZURWH D ERRN FDOOHG ,00
WKH PDVRQV EXW EHIRUH LW FRXOG EH SXEO
DIWHU

+LV ERRN ZDV WKHQ SXEOLVKHG DQG EHFDPH
PDVRQLF PRYHPHQW ZKHUH -RKQ 4XLQF\ $GD







LOOLDP ORUJDQ
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$QGUHZ -DFNVRQ &RQILUPHG ODVRQ
OHPEHU RI 6W 7DPPDQ\ /RGJH 1R
DV WKH WK *UDQG ODVWHU RI ODVRQV RI 7




6&- DVVRFLDWH MXVWLFH -RKQ OF/HDQ &RQI

Q *HQHUDO :LOOLDP +XQWLQJWRQ 5XVV
VXSHU VHFUHW VRFLHW\ IRU WKH HOLWH FKL
EDQNLQJ HVWDEOLVKPHQW B6NXOO DQG %RQ
EURWKHU 6DPXHO 5XVVHO UDQ 5XVVHOO &
VPXJJOLQJ RSHUDWLRQ LQ WKH ZRUOG DW W
RXU H[ SUHVLGHQW +RZDUG 7DIW WKH FUHD
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ODULQ 9DQ %XUHQ &RQILUPHG ODVRQ




6&- $VVRFLDWH -XVWLFH QRPLQDWHG E\ ODU
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:LOOLDP +HQU\ +DUULVRQ 1R VHFUHW VRFL

+HQU\ &0D\ &RQILUPHG ODVRQ

&OD\ ZzDV *UDQG ODVWHU RI WKH *UDQG /RGJ
*/ DQG WKH OHDGHU RI WKH :KLJ SDUW\ DQ
SUHVLGHQW 9HU\ JRRG IULHQGV WR WKH ,00




UROH LQ WKH EXLOGLQJ RI WKH $PHULFDQ FD
ZLWK QXPHURXV RFFXOW SDWWHUQV

=

»




+HQU\ &0OD\
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-RKQ 7\OHU &RQILUPHG ODVRQ




6&- $VVRFLDWH 6DPXHO 1HOVRQ QRPLQDWHG

OXUGHU RI ORUPRQ FKXUFK FUHDWRU -R
IDNH &LW\ ORUPRQ &KXUFK /'6 DUH ZRUNLQJ
WKH ,O0XPLQDWL V HPSLUH LQFOXGLQJ WKH
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-DPHV . 3RON &RQILUPHG ODVRAQ




,QLWLDWHG -XQH &ROXPELD /RGJH 1R
+H DVVLVWHG LQ WKH &RUQHUVWRQH /D\LQ

6&- $VVRFLDWH -XVWLFH /HYL :RRGEXU\ QRPL
ODVRQ

$OH[DQGHU 'XPDV DXWKRU RI 7KH &RXQW RI
SDWULRWYV LQ WR IUHH 5RPH [URP WKH W
KHOSHG H[SRVH WKLV WR WKH SHRSOH
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=DFKDU\ 7D\ORU &RQILUPHG ODVRQ




OHPEHU RI WKH .QLJKWV RI WKH *DUWHU

(GJDU $OOHQ 3RH ZzDV PXUGHUHG E\ D E(
RU GUXJ DGGLFW DV KLVWRU\ ZRXOG OHDG \R

RYHUGRVH 3RH ZDV H[SRVLQJ WKH ODVRQ V
LOQHYLWDEOH WKDW 3RH ZRXOG QRW RQO\ UX
HQG D YLFWLP RI WKHLU DUJXPHQWYVY +H ZD
EHVW WR LPPRUWDOL]H D VHDULQJ LQGLFWP
VWRULHYV







(GJDU $OOHQ 3RH
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OLOODUG )LOOPRUH 1R VHFUHW VRFLHW\




, W VKRXOG EH QRWHG WKDW RQO\ WZR :KLJ
RI WKH 3UHVLGHQW DQG ERWK GLHG LQ RIILE
7D\ORU 6XFFHHGHG E\ WKHLU :KLJ 3DUW\ YL

JLOOPRUH QHLWKHU ZRQ D VHFRQG WHUP
3DUW\




>
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JUDQNOLQ 3LHUFH &RQILUPHG ODVRAQ




OHPEHU RI WKH .QLJKW RI WKH *DUWHU

$XIXVW %HOPRQW WKH 8 6 UHSUHVHQWDWL
SLHUFH V HOHFWLRQ FDPSDLJQ 7KRXJK

IODUH XS RI UHVHQWPHQW DPRQJ WKH YRWH
DQG KLV IRUHLJQ DQG GRPHVWLF EDFENHUV W
DWWRUQH\ JHQHUDO -HIIHUVRQ 'DYLV EHFDP
%YHOPRQW EHFDPH DPEDVVDGRU WR +ROODQGC







C$XIXVW %HOPRQW
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“DPHV %XFKDQDQ &RQILUPHG ODVRQ

,QLWLDWHG 'HF JRGJH 1R

+H EHFDPH WKH :RUVKLSIXO ODVWHU RI /RG

Q KH ZDV DSSRLQWHG 'LVWULFW 'HSXW
IDQFDVWHU /DEDQRQ DQG <RUN

93 -RKQ & %UHFNLQULGJH &RQILUPHG ODVR

+H MRLQHG $OEHUW 3LNH V QHZ 6FRWWLVK




8 6 WUHDVXU\ VHFUHWDU\ +RZHOO &REE M




-RKQ & %UHFNLQULGJH
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$EUDKDP /LQFROQ 1R VHFUHW VRFLH\

93 $QGUHZ -RKQVRQ &RQILUPHG ODVRQ




2Q0H PRQWK DIWHU WKH UH HOHFWLRQ RI /LQ
$QGUHZ -RKQVRQ EHFDPH WKH WK 3UHVLGH{
QRQ PDVRQ 3UHVLGHQW RU RQH ZKRP ORRYV
VKXIIOHG LQWR RIILFH EHIRUH WKH 3UHVLGH/{

"RKQ :LONHV %RRWK WKH PDQ ZKR NLOOHG /
ODVRQ







-RKQ :LONHV %RRWK
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$QGUHZ -RKQVRQ &RQILUPHG ODVRQ

, QLWLDWHG 0D\ *UHHQYLOOH /RGJH 1

,Q $SULO D \HDU DIWHU WKH PXUGHU RI $
&RXQFLO PHW LQ IXOO FRVWXPH LQVLGH WKH
SDUGRQ WR 3LNH IRU KLV UROH LQ WKH PXUG

1DWKDQ %HGIRUG JRUHVW )LUVW ,PSHU
OHDGHUV WKH 'HQ RI WKH ,QYLVLEOH (PSLUH
DUFKLYHV Rl 6DPXHO $GDPV DQG ZKLFK RUJD
WKH 6RQV RI /LEHUW\ )RUHVW DJUHHG WR DHF
RI WKH UHFHQWO\ IRUPHG .X .OX[ .ODQ IRU
EHHQ ODVRQLF VLQFH LWV FRQFHSWLRQ







$OEHUW 3LNH
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80\VVHV 6 *UDQW 1R VHFUHW VRFLHW\

-RQDV OLOOV %XQG\ &RQILUPHG ,OO0XPLQDW
SUHVLGHQW *DUILHOG DQG 3UHVLGHQW &KH




&KDUOHYV 7D]JH 5XVVHOO WRS ULJKW IRXQG
$VVRFLDWLRQ IRUHUXQQHU WR WKH :DWFKW
-HKRYDK V :LWQHVVHV ZDV D .QLJKW 7HPSOL
ODVRQ DQG DOVR RZQHG D FHPHWHU\ /HDGLZ(

‘'LVSRVDO RI VDFULILFHV
/KH VSLULWXDO SRZHU RI WKH GHDG
/KH QHHG IRU VNXOO DQG OHIW KDQGV GX







&KDUOHYV 7D]JH 5XVVHOO

587+(5)25' % +$<(6 $'0,1,675%$7,21

5XWKHUIRUG % +D\HV 1R 6HFUHW 6RFLHW\




6&- $VVRFLDWH -XVWLFH -RKQ ODUVKDOO +DU

6&- $VVRFLDWH -XVWLFH :LOOLDP %XUQKDP :

JRU VHYHUDO GHFDGHYV HDUO\ LQ WKH WWKLFF

WKH 8 6 6XSUHPH &RXUW ,Q &KLFDJR D ODZ
(VWDEOLVKPHQW IDOVHO\ SRUWUD\V KLP DV

GRFXPHQWHG ERRN KRZHYHU VKRZV WKH PD
ODUVKDOO LQFOXGLQJ KXJH ODQG JUDEV BN
ODUVKDOO FRYHUHG XS RQ KLV KLIJK FRXUW L[







-RKQ ODUVKDOO
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-DPHV $ *DUILHOG &RQILUPHG ODVRQ
, QLWLDWHG 1RY ODJQROLD /RGJH 1

*DUILHOG GLHG ZKLOH LQ RIILFH 6HS

+H ZzDV DVVDVVLQDWHG RQ D PRQHWDU\ LVWX
,OOXPLQDWL +H ZDV D UDGLFDO UHG 5HSXE(
WKHLU RZQ

,Q WKH ERRN 7KH 6XSSUHVVHG 7UXWK $ERX
OF&DUW\ QDPHG OF.LQOH\ DQG *DUILHOG DV

ILQFROQ DVVDVVLQDWLRQ EHHQ VROYHG WK
LPSRUWDQW LVVXH LV WKH *DUILHOG ZDV D )
JUHHPDVRQV ZKHQ WKH\ ZDQW WR
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&KHVWHU $ $UWKXU 1R VHFUHW VRFLHW\

6&- $VVRFLDWH -XVWLFH 6DPXHO %ODWFKIRU




-RQDV OLOOV %XQG\ &RQILUPHG ,OO0XPLQDW
SUHVLGHQW *DUILHOG DQG 3UHVLGHQW &KHV
HGLWRU LQ FKLHI Rl 1< (YHQLQJ ODLO QHZVS
ODZ GHJUHH +DUYDUG
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*URYHU &OHYHODQG ERWWRP QG IURP OHIW

:LOOLDP &ROOLQV :KLWQH\ RI WKH 6DWIXG®@LF
SRZHU EHKLQG 3UHV &OHYHODQG ZKR ZDV K
SRZHUIXO LPSRUWDQW FDSLWDOLVWYV FDOO

JUHGHULF $JXVWH %DUWKROGL 6FXOSW
+DUERU &RQILUPHG ODVRQ

%(1-$0,1 +$55,621 $'0,1,675%7,21
YYHQMDPLQ +DUULVRQ 1R VHFUHW VRFLHW\

2Q WKH -XQH $OEHUW 3LNH ZURWH D O
,OOXPLQDWL 7R \RX 6RYHUHLJQ *UDQG ,QV
PD\ UHSHDW LW WR WKH %YUHWKUHQ RI WKH

SHOLJLRQ VKRXOG EH E\ DOO RI XV LQLWLD




SXULW\ Rl WKH /8&,)(5,$1 '"REFWULQH ,I /XFLIH
“HV XV FXOPLQDWH VSUHDG IDOVH DQG K

IXFLIHU LV *RG







*529(5 &/(9(/$1' $'0,1,675%$7,21 QG WHUP

*URYHU &OHYHODQG ,OOXPLQDWL 3XSSHW

93 $GDODL ( 6WHYHQVRQ &RQILUPHG ODVRQ

OFNLQOH\ ZRQ WKH SUHVLGHQWLDO UDFH ZL
%WXVLQHVV H J -RKQ ' 5RFNHIHOOHU V 6WD(
IURQW SRUFK FDPSDLJQ WKDW GHIHDWHG %
WR WKH FRQVWLWXWLRQDOO\ PDQGDWHG PRC(
WDULIIV KDG DOORZHG GRPHVWLF PDQXIDFW
PDWFKHG WKH DUWLILFLDOO\ LQGXFHG KLJK
VHYHU GHSUHVVLRQ
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:LOOLDP OF.LQOH\ &RQILUPHG ODVRQ

,QLWLDWHG 0D\ +LUDP /RGJH 1R

'LHG LQ RIILFH RQ BHS RQ JDQJUHQH

DV VKRW LQ WKH DEGRPHQ E\ /HRQ &]ROJR
1< RQ 6HS

, Q 1HZ <RUNV &KLHI "HWHFWLYH /LHXWHQ
6HFUHW 6HUYLFH DERXW DQ LPPLQHQW DVVD
OF.LQOH\ 3HWURVLQR KDG OHDUQHG RI WKH

+HQU\ 6WUHHW 6HWWOHPHQW +RXVH LQ +HZ

DQG LOWHUQDWLRQDO DQDUFKLVW DFWLY LQQO
OF.LQOH\ ZzDV DVVDVVLQDWHG PRQWKYV ODWH
DOOH\ 7HGG\ 5RRVHYHOW WR DVVXPH WKH 3
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/KHRGRUH 5RRVHYHOW &RQILUPHG ODVRQ




, QLWLDWHG -DQ ODWLQHFRFN /RGJH
+H LVVXHG DQ ([HFXWLYH 2UGHU GDWHG 2]}
([HEXWLYH ODQVLRQ WR WKH :KLWH +RXVH
/KHRGRUH 5RRVHYHOW ZDV SXW LQWR 93 E
/KH :DVKLQJWRQ ' & VWDWXH KRQRULQJ .OI
GD\V DIWHU 7THGG\ 5RRVHYHOW V LQDXJXUD

, Q WKH ODWWHU GHFDGHV RI WKH WK &HQW
VXSUHPDF\ RYHU WKH $PHULFDQ LQGXVWU\ D
VSRQVRUVKLS 3LNH V 6FRWWLVK 5LWH 6RK
WKH ZRUOG V )UHHPDVRQU\ $W OHQJWK LWV
:DVKLQJWRQ ' & 7KHRGRUH 5RRVHYHOW UDF
JUHHPDVRQ EHFDPH 8 6 3UHVLGHQW 6HS
:LOOLDP OF.LQOH\
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:LOOLDP +RZDUG 7DIW &RQILUPHG ODVRQ

, QLWLDWHG )HE
ODGH D ODVRQ RI 6LIJKW ZLWKLQ WKH %RG\

6&- $VVRFLDWH -XVWLFHV :LOOLV 9DQ 'HYDQ

SLWQH\ &RQILUPHG ODVRQV

7KH 7DIW IDPLO\ ZKLFK GDWHYV EDFN EDFN %
6NXOO0 %RQHV 2UGHU DQG DW OHDVW 7DI
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'RRGURZ :LOVRQ 1R VHFUHW VRFLHW\




+RZHYHU KLV OR\DOW\ WR WKH FRQVWLWXW
&RORQHO (GZDUG ODQGHOO +RXVH ZKR ZD
$PHULFDQ ,QVWLWXWH RI ,QWHUQDWLRQDO $
SHODWLRQV & )5 +H ZDV DQ DJHQW IRU WHK
FDUWHO DYRZHG ,00XPLQLVWY +H SHUVXD/(
'RRGURZ :LOVRQ LV TXRWHG DV VD\LQJ , KD
WKHUH LV D SRZHU VR RUJDQL]JHG VR VXEWO
EHWWHU QRW VSHDN DERYH WKHLU EUHDWK

'RRGURZ :LOVRQ OHIW (GZDUG 0DQ
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'DUUHQ * +DUGLQJ &RQILUPHG ODVRQ

,QLWLDWHG -XQH ODULRQ /RGJH 1R
2Q $XJ DFKLHYHG WKH 6XEOLPH 'HJU
/IRGJH

'LQVWRQ &KXUFKLOO 3ULPH OLQLVWHU
‘UXLG VWDWHG WR WKH /RQGRQ 3UHVV LQ
.DUO ODU[ 7URWVN\ %HODFRRQ 5RVD /X[HQ
FRQVSLUDF\ KDV EHHQ VWHDGLO\ JURZLQJ 7




LQ WKH WUDJHG\ RI WKH J)UHQFK SHYROXWLR(
VXEYHUVLYH PRYHPHQW GXULQJ WKH WK FH
HIWUDRUGLQDU\ SHUVRQDOLWLHV IURP WKH
$PHULFD KDYH JULSSHG WKH 5XVVLDQ SHRSO
EHFRPH WKH XQGLVSXWHG PDVWHUV RI WKD
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&DOYLQ &RROLGJH 1R VHFUHW VRFLHW\

DV UHODWHG WR WKH IROORZLQJ 3UHVLGH(
DQG /\QGRQ -RKQVROQ

7KH & ) 5 LV DQ RXWHU OD\HU RI WKH 5R\DO
YULWDLQ ZKRVH SXUSRVH ZDV WR UHWDNH
WKHQ XQLWH WKH ZRUOG XQGHU %YULWLVK FR
5RXQG 7DEOH 2UJDQL]DWLRQ ZKLFK WR LV D
HVWDEOLVKPHQW FDOOHG WKH &LUFOH RI ,Q
&HFLO 5KRGHV LV D NQRZQ 6DWDQLF FXOW P
WKH 1HZ :RUOG 2UGHU
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+HUEHUW +RRYHU OHPEHU RI WKH DOO PDO
HYHU\ SHSXEOLFDQ 3UHVLGHQW VLQFH +HUE

7TKH 220 6KULQH DQG WKH /DNH + DQ DUWLILH
*URYH XVHG IRU WKH QRRQ WLPH FRQFHUWYV

&DUH ZKLFK WDNHV SODFH RQ WKH ILUVW 6D
ORFDWLRQ RI WKH S P GDLO\ /DNHVLGH
PDQ\ RQ SXEOLF SROLF\ LVVXHV KDYH EHHQ
SURIHVVRUV DVWURQDXWY EXVLQHVV OHDG
$IJHQF\ GLUHFWRUV IXWXUH SUHVLGHQWYV DQ




+HUEHUW +RRYHU DW %RKHPLDQ




7KH 220 6KULQH DQG WKH /DNH DW ¢
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JUDQNOLQ ' 5RRVHYHOW &RQILUPHG ODVRQ

, QLWLDWHG 2FW +ROODQG /RGJH 1R
SUHVLGHQW 5RRVHYHOW ZDV PDGH WKH ILU
'"HOROD\ RQ $SULO DW WKH :KLWH +RXV
+H SDVVHG WKH XQFRQVWLWXWLRQDO (PHU
)'S5S RUGHUV XVH RI *UHDW 6HDO RI WKH 8 6
WKH GROODU ELOO 7KHUH ZHUH IDPLOLHYV
*RYHUQPHQW SODQ 7KHVH IDPLOLHYV DUH SR
WKH VWUDQJH VHDO RQ WKH UHYHUVH VLGH
)'S RQFH VDLG ,Q SROLWLFV QRWKLQJ KDS

EHW LW ZDV SODQQHG WKDW ZzZD\

1HOVRQ 5RFNHIHOOHU ZDV WKH SRZHU EHKLGQ
$QWL $PHULFDQ RUJDQL]DWLRQ WKH &)5







1HOVRQ 5RFNHIHOOHU
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+DUU\ 6 7UXPDQ &RQILUPHG ODVRQ OHPEH




, QLWLDWHG )HE %YHOWRQ /RGJH 1R
(OHFWHG WKH WK *UDQG ODVWHU RI O
ODGH D 6RYHUHLJQ *UDQG ,QVSHFWRU

OHPEHU RI WKH 6XSUHPH &RXQFLO

(OHFWHG DQ +RQRUDU\ *UDQG ODVWHU RI W

Rl " HOROD\

SURWHJH RI WKH 3HQGHUJDVW FULPH PDFKL

$V WKH UG 3UHVLGHQW WKLYV UG GHJUHH
FURZQLQJ VXFFHVV RI DOFKHP\ ZKHQ WKH IL
7ULQLW\ 7THVW 6LWH $ODPRJRUGR :KLWH 6D
IRU WKH NLOOLQJ RI WKRXVDQGV RI -DSDQHYV
WKH UG SIDUDOOHO +LURVKLPD DQG 1DJDVD
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'ZLIJKW ' (LVHQKRZHU OHPEHU RI WKH &)5 D¢(

+H JUHZ XS DV D -HKRYDK V :LWQHVV




SUHVLGHQW (LVHQKRZHU V 6SHFLDO $GYLVR
SRFNHIHOOHU &RQILUPHG ,OO0XPLQDWL

-DPHV 3DXO :DUEXUJ )RUHLJQ $JHQW RI

SOD\HU LQ WKH )HGHUDO 5HVHUYH $FW VFDP
WKH 8QLWHG 6WDWHY 6HQDWH WKLV SRPSRX
VKDOO KDYH :RUOG *RYHUQPHQW ZKHWKHU

ZKHWKHU :RUOG *RYHUQPHQW ZLOO EH DFKL







-DPHYV 3DXO :DUEXUJ
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"-RKQ ) .HQQHG\ OHPEHU RI WKH &)5

&DELQHW OHPEHU 2UYLOOH )UHHPDQ &RQIL




1RWH ‘H KDYH D QRQ ODVRQ SUHVLGHQW RU
IRUFHG RXW RI RIILFH WR EH UHSODFHG E\ 0L

/7KH ,OOXPLQDWL DQG JRYHUQPHQWDO OHDG
FHQWXU\ DQG ZRUNHG KDUG DQG DJDLQVW R
PDQ LQ $PHULFD ZKR KHOSHG WKH $PHULFDQ
ZHUH VWDXQFK ,O0XPLQLVWYV 6R LV 6KLUOH\
SUHVLGHQWY VLQFH WKH EHJLQQLQJ RI WKH
DJUHHG E\ RDWK WR VXSSRUW WKHLU JRDOV

7KH . HQQHG\ IDPLO\ ZHUH SXQLVKHG EHFDXV
IJUHH WKLQNHUV DQG WRR KDUG WR FRQWUR

-). OHIW 2UYLOOH )UHHPDQ

/[<1'21 % -2+1621 $'0,1,675%7,21




J\QGRQ % -RKQVRQ &RQILUPHG ODVRQ OHP

1DWLRQDO 6HFXULW\ $GYLVRU OF*HRUJH % XQ
%RQHV &)5 3UHVLGHQW RI )RUG )RXQGDWL

&DELQHW OHPEHU 2UYLOOH )UHHPDQ &RQIL

([HEXWLYH 2UGHU LV UHVFLQGHG E\ 3UH
2QH IURP 'DOODV WR :DVKLQJWRQ WKH VDPH
DVVDVVLQDWHG DQG WKH VDPH WLPH -RKQVR
7KH ([HFXWLYH RUGHU ZRXOG DOORZ WKH 8 6
RI WKH )HGHUDO 5HVHUYH

5,&+%5" 1,;21 $'0,1,675%7,21

SLFKDUG 1L[RQ OHPEHU RI WKH &)5 DQG %RK




1RWH $JDLQ ZH KDYH D QRQ PDVRQ 3UHVLGH
ODVRQ 93 EHIRUH D QRQ ODVRQ SUHVLGHQW (
UHSODFHG E\ ODVRQ SRZHU

$ \RXQJ +LOODU\ 5RGKDP &RQILUPHG 6KDPD
JURXQG ZRUNHG WKDW IRUFHG 1L[RQ WR UHV
JURRPHG DOO DORQJ IRU WKH 3UHVLGHQF\

*(5%/'5 )25' $'0,1,675%$7,21
*HUDOG 5 )RUG &RQILUPHG ODVRQ OHPEHU

, QLWLDWHG 6HS ODOWD /RGJH 1R

JRUG ZDV PDGH D 6RYHUHLJQ *UDQG ,QVSHF
OHPEHU RI WKH 6 XSUHPH &RXQFLO




93 1HOVRQ $ 5RFNHIHOOHU &RQILUPHG ,00
*URYH

1R RQH NQRZV KRZ PDQ\ WUXVWV DQG IRXQGI
KLGGHQ WUXVWV ZLWKLQ VHFUHW WUXVWV Z
EHWZHHQ DQG VHYHUDO WKRXVDQG WUXV
5REFNHIHOOHUV DUH VR ZHOO FRYHUHG WKDW
LOQFRPH WD[HV LQ \HW KH ZDV SHUKDSYV

1HOVRQ $ 5RFNHIHOOHU OHIW *H

-$0(6 ( &$57(5 $'0,1,675%$7,21

-DPHV ( &4DUWHU OHPEHU RI WKH &)5

93 :DOWHU ORQGDOH &RQILUPHG ,00XPLQD
6DWDQLF ,00XPLQDWL

+H ODWHU HQMR\HG WKH VWDWXV RI EHLQJ
&RPPLVVLRQ




, Q 7KH &0XE RU 5RPH FRPPLVVLRQHG &\U
RI 6WDWH WR ZULWH 7KH *OREDO SHSRUW
ZRUOG V SRSXODWLRQ E\ PHDQV RI ZzDUV |IDP
YLUXVY DQG WKH $LGVY HSLGHPLF EHFDPH D SBD
=ELJQLHZ %U]JH]LQVNL &DWHUV 1DWLRQDO 6
SRFNHIHOOHU IRUPHG 7KH 7ULODWHUDO &RPH
THFKQHWURQLF (UD 7KLV LV D SRVW LQGXYV

FULSSOH 8 6 LQGXVWU\ LQ RUGHU WR SUHSD

-DPHV ( &DUWHU OHIW :DOWHU O

521%/' 5($*%$1 $'0,1,675%$7,21

SRQDOG 5HDJDQ OHPEHU RI %9RKHPLDQ *URY

DV DQ KRQRUDU\ ODVRQ

:LOOLDP .ULVWRO GLG PDNH LW ELJ WLPH K
:LOOLDP .ULVWRO LV EHLQJ SURPRWHG E\ 1H]
RI WKH *23 +H ODXQFKHG D ZHHNO\ PDJD]LQ




ILQDQFLDOO\ E\ 5XSHUW 0OXUGRFN .ULVWRO
VRFLDOLVWY RQ EHKDOI RI WKH 1:2 7KH .UL
WKH GLVDUPLQJ ZRUG QHR FRQVHUYDWLYH

5SHDJDQ OHIW DQG 1L[RQ ULJKW D

*(25%( + : %86+ $'0,1,675%$7,21

*HRUJH + : % XVK &RQILUPHG ODVRQ OHPE
2UGHU RI WKH *DUWHU %RKHPLDQ *URYH DQ(

([l ' LUHFWRU RI WKH &,$

'XULQJ WKH V. WKH : $YHUHOO +DUULPDQ
%XVK JULW] 7K\ VVHQ DQG )UHLGULFK )OLFN
+LWOHU DQG WR SURGXFH WKH ZHDSRQV +LW
FRPSDQLHV ZDV WKH *HUPDQ 6WHHO 7UXVW

SURGXFHG RlI 1D]JL *HUPDQ\ V KHDY\ SODW
PDQ\ RWKHU WKLQJV HVVHQWLDO IRU +LWOH
EHHQ DEOH WR KDYH ODXQFKHG ::,, +LWOHU







,11,%$0 - &/,1721 $'0,1,675%$7,21

'LOOLDP - &OLQWRQ &RQILUPHG ODVRQ 5KH
fULODWHUDO &RPPLVVLRQ DQG %WLOGHUEHUJ

3DbP +DUULPDQ LV WKH SHUVRQ EHKLQG %LOOC
WKH VDWDQLF JURXS +HOO )LUH &OXE LI +
ZLWFKFUDIW

/KH IDWKHU RI %LOO &0LQWRQ KDV EHHQ D P
IDWKHU LV HLWKHU 1HOVRQ 5RFNHIHOOHU RU
S5RFNHIHOOHU 7KLV ZRXOG H[SODLQ ZK\ &0OLZ(
QRW EHHQ SURVHFXWHG DQG MDLOHG

/KH &OLQWRQYV DOVR NHHS D FORVH D IULHQ(

(YHO\Q GH 5SRWKVFKLOG OHIW %LOO &O
SRWKVFKLOG PLGGOH ULJKW +L O(

*(25*( : %86+ $'0,1,675%$7,21

*HRUJH @ %XVK &RQILUPHG ODVRQ OHPEHU




2Q -DQXDU\ SUHVLGHQW %XVK PDNHV WKH
VHFRQG LQDXJXUDO DGGUHVYV

S:KHQ RXU )RXQGHUV GHFODUHG D QHZ RUGH
IRXQGHUYVY GLG QRW GHFODUH D *QHZ RUGHU
LQ KH SXW LWV /DWLQ WUDQVODWLRQ 3

%%$5%$&. 2%%$0% $'0,1,675%7,21

%DUDFN 2EDPD ,OOXPLQDWL 3XSSHW

&KDLUPDQ RI (FRQRPLF $GYLVRU $XVWDQ *RR
6NXOO0 %RQHV OHPEHU




WK 6HFUHWDU\ RI 6WDWH +LOODU\ &0LQWRZ(
SDUWLFLSDQW

WK 6HFUHWDU\ RI 6WDWH -RKQ .HUU\ OHPE
%RQHV

-DPHV $ -RKQVRQ OHG WKH YLFH SUHVLGHQ
SDUWLFLSDQW

%DUDFN 2EDPD PDGH WKLV VWDWHPHQW DW

VIPSWRPV RI D EURDGHU SUREOHP2WKH IDLO
SDFH ZLWK DQ LQWHUFRQQHFWHG ZRUOG ~ 7K
WR PDNH 3:H FDQ UHQHZ WKH LQWHUQDWLRQ
SURJUHVVY RU DOORZ RXUVHOYHV WR EH SXO

'21%/' - 75803 $'0,1,675%7,21

'RQDOG - 7UXPS 1R VHFUHW VRFLHW\




6HQLRU $GYLVRU -DUHG .XVKQHU WK 6HFU
%LOGHUEHUJ 3IDUWLFLSDQW LQILOWUDWHG

TUXPS VDLG 'H ZLOO GUDLQ WKH VZDPS LQ :
QHZ JRYHUQPHQW RI DQG E\ DQG IRU WKH




